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Business and Biodiversity on EU Lisbon Summit Agend a-~
FIELDFARE International plays its part!

Over the past couple of years, FIELDFARE has bee
involved in several projects and studies, not tontioa
many international workshops and seminars, whicheha
focused on our core competence: the promotion of pr
biodiversity business. Our company featured in gemdy
completed study, calleBroBioPrise, that was funded by =
the EU Directorate General on Research and ledamn& —_— T - '!}mgpm;(.h_”
& Flora International. One of the main aims of ttedy / g ‘
was to develop a research programme on opportsiratie
constraints for sustainable use of biodiversity RIMEs.
The report was launched in Brussels dff Ruly at a
meeting of the European Parliament InterGroup o
Sustainable Development.

In another case, FIELDFARE is working in a

partnership - with the European Centre for Nature,rsaia tea from Bulgaria is made frogideritis scardicaan
Conservation (Tilburg, Netherlands) to implememraject  endemic medicinal herb. Growing the herb providesitizhal
looking at a range ofpro-biodiversity businesses in  income for local people and reduces illegal gathgdf wild
Bulgaria and Croatia, and the problems they face in plants in the Pirin and Rhodope mountains
obtaining finance for their operations from the rent

banking system. Funded by the Dutch governmenédvisor to the project, and has already helpedetdsd a
MATRA programme, the results of these reviews Wil “toolkit” to identify the kind of existing or potéial pro-
presented at workshops to be held in Sofia andetalgter biodiversity businesses that would be eligible lfow-cost
this year. loans to assist their growth and sustainability.

A further project, which builds on those mentioned These activities, and the growing interest of Eig in
above (as well as other previous work financed bgm— the subject as a way of implementing the new Rural
one of our major shareholders), has recently baenched Development Programme 2007-2013 (which redirects
by the EU Directorate for Environment. Led by th8MB, support from agricultural production subsidies to
the project will set uBiodiversity Technical Assistance environmentally sensitive land management), hasthed
Units in Poland, Hungary and Bulgaria The units will Portuguese Presidency to converlgigh level conference
help suitable small and medium enterprises thatepto on business and biodiversity in Lisbon(12—13 November
nature to access a specially designed Biodivefsitygnce 2007). The conference will gather business leaders,
Facility that is being set up by the European Bdmk biodiversity experts, NGOs and policy makers tolese
Reconstruction and Development. FIELDFARE is afow European business can improve performance dghrou
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biodiversity responsibility. 1t will help to imprev In order to keep abreast of the growing body pbrés
understanding of the competitive advantages gafrmd and work in the pro-biodiversity field, ECNC has
conserving biodiversity and using biological resms established 8iodiversity Finance Clearing House at the
sustainably, providing guidance to the Europedollowing web address:

Commission’s new initiative on business and biodiitg.  http://www.ecnc.org/BiodiversityFinanceC/Index_658ht

FIELDFARE records second year of net profit

The Board of Directors is pleased to announce tbathe
second year running, FIELDFARE achieved a net profi
Company Chairman Adrian Darby said, “I am very
satisfied with the progress the company is makiegpie 80.000 =
the challenges it has set itself as a pro-biodityebsisiness.
The careful groundwork and commitment of the conypan | 4000071 FI—'

120,000

to this cause is starting to deliver positive resuoth
financially and for nature in our investment area.” 0 :
L Tangible Net current Longterm  Shareholders

Although the level of profit in 2006, at £5,000asv assets assets debt funds
more modest than in 2005 (£17,700), this refledtitaonal
investments — in particular the purchase of a Hi-se
Mercedes Sprinter minibus to cope with our expanded FIELDFARE'’s balance sheet continued to improvedoe
ecotourism business in Ukraine.

Managing Director Paul Goriup said, “the compasy indeed our assets now exceed these losses by sit lea
on track for rolling back the accumulated deficibrh £32,000. Moreover, the prospects for reporting laonet
previous years incurred while we built up the bass) profit in 2007 are very good.”

0200402005 W 2006

Environmental consulting projects review

Since the last Update in May 2006, FIELDFARE staffe
participated in a number of consultancy projectateel to
promoting pro-biodiversity business and environraknt
improvement within our investment region. Thesddde:

Wetlands management in Bulgaria (EU Phare
programme): the preparation of management plans &t
sustainable development strategies for two prodeateas ||
in the Danube floodplain.

Implementation of Natura 2000 in Romania(EU Phare
programme): assisting the Ministry of Environmemtda
Sustainable Development to put in place an onlin&ga d
base and acquire information on species and habitat

required for designating Natura 2000 sites in tentry. Coastlirle anq Iagoops of thg Danube.DeIta BiosplRaserve in
Black Sea Environmental Cooperation — Moldova, Romania. This area is to be included in the Natl@@network.
Ukraine, Russia and Georgia(EU Tacis programme): cost of restoring and managing Important Bird Arfrasn
advising Black Sea range states on improv@®08 — 2015 as the basis for a Protected Area Emaoiy
implementation of the Bucharest Convention, witpilat Fund, which is expected to be established undearboa
project on the establishment of the first marinetgeted offset scheme under the Kyoto protocol.

area in Ukraine. Black Sea Scientific Environmental Network (EU 6"
Protected Area Management Fund in Belarus(RSPB, Research Framework): creating an online portal for
BirdLife International, Otto Foundation): estimairthe environmental data about the Black Sea.

“New Danube” organic fisheries project commences wi th Swiss support

In July, the Swiss Institute for Organic Producti@iBL) “New Danube” fish company in Kislitsky, beside Lake
and FIELDFARE won funding from the Swiss governmeitatlabugh (Odessa Oblast). The aim is to produdivena
to develop Ukraine’s first organic fish productionit. The fish species (carp, pike and zander) for exportketarin
project will provide technical help and some furglio the western Europe. More details in the next Update!
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Salix expands ecotourism opportunities in Bulgaria, Romania and Russia

It has been a very busy year for the ecotourismatijos in
Ukraine run by Salix (FIELDFARE's subsidiary based
Odessa) under the direction of Natasha Goriup.ntimeber
of visitors has continued to grow steadily (sedetaband
the revenue margins are improving.

Building on this success, Salix worked with pargnia Mihail Zlatenov, Kamelia Zlatenova and Natasha @pri
Bulgaria to set up a joint venture company cafiedvinia conclude the JV agreement to foBalvinia Ltdin Bulgaria
(continuing the botanical theme) in March 2007. &b
the town of Tutrakan, beside the Danube, this néWe outcomes of the field tour will inform training
company specialises in organising trips to protbeeeas workshops for protected area managers to be held in
for school children. In future, Salix and Salvimidl design September 2007. Meanwhile, some viable locationse we
tours to and from Ukraine and Bulgaria, utilisinget identified, and several of FIELDFARE's ecotourism
passenger ferry that operates between Izmail distr&i partners have expressed interest in promoting touttsem.

In January 2007, Salix signed a Memorandum ®hese include the Sayan Mountains region bordettigg
Cooperation withChettusia Tours, based in Tulcea in Mongolian border, and the Central Siberian Nature
Romania. This company operates birdwatching touthe Reserve, a huge area encompassing over one million
Danube Delta and Carpathian mountains. This witval hectares of pristine taiga habitats.
joint marketing of tours in both parts of the Daaubelta,
taking advantage of a common heritage, and thesaire
of Romania to the European Union. = o

In February 2007, a consortium led by FIELDFARE
with EcoCentre Zapovedniks (an NGO) and Dersu Uza
(an ecotourism company) in Moscow, won a grant fthen
Department of Environment, Food and Rural Affainsler
the Partnerships for Environment and Cooperation in
Europe (PECE). The grant, which amounts to £45,000 ov¢
two years and is matched by contributions from th
consortium, will be used to explore the potentialr f
ecotourism development iprotected areas of central
Siberia (Krasnoyarsk Krai). The first field tour took p&ac
in July 2007, with the project team (including Paud
Natasha Goriup) visiting several protected areasgthe

The taiga of the Central Siberian Nature Reservedslies the
Yenesei River. This area has high potential fot@ogsm, which

; e is being promoted by FIELDFARE thanks to a graatrfr
mighty Yenesei River. Defra/PECE

FIELDFARE — The Ecological Company for Ethical Inve  stors

FIELDFARE International Ecological Development (BlEwas formed in 1996 and is the first British galdompany with explicitly ethical
and biodiversity-oriented objectives written in Btatutes. Theverall aim of FIED is to bring private capital 8upport of ecologically
sustainable development, particularly wise useatfiral resources in Central and Eastern Europe.

FIED makes appropriate investments, provides basiegperience and promotes access to relevant Weséekets needed for sustainable land
use, wildlife management and ecosystem restoratioEastern Europe. This innovative approach suppartd complements the more
conventional approaches taken by governments gample, passing environmental legislation and éistdibg protected areas) and voluntary
organisations (that raise public awareness andgyivets for conservation projects).

FIED became a public limited company in Septemt8991 It has a subsidiary registered in Odessa, ikkknahich trades as Salix Ltd. The
Company Chairman is Adrian Darby OBE, and the Mamadirector is Paul Goriup FIEEM. Shareholderslude WWF and the Doen
Foundation. In addition to private share capitaé tompany has attracted other income streamsyding the EU EuropeAid programme,
consultancy contracts and in-kind support.
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Would you like to own a share of FIELDFARE and
support our ecological investments?

Then just complete this form, or contact us for mor e information:

enquiries@fieldfare.biz

ORDINARY (VOTING) SHARE APPLICATION

Unlike giving a gift to a charity, shareholders in FIED actually own a share of the company’s assets proportional to their
shareholding. They have the right to receive the company’s accounts, attend Annual General Meetings, vote on
management resolutions and elect Board members. They will also receive dividends from the company’s profits when
authorised by the Board. Shares may also be sold or transferred to third parties. Further details provided on request.

NUMBER OF ORDINARY SHARES REQUESTED
(£1 each; 200 minimum; 10,000 maximum)

I hereby apply for an allocation of the above number of ordinary shares:
NAME (Title, Forename, Surname, in CAPITAL LETTERS)
ADDRESS (will be used for all correspondence until notified otherwise)

] 1S

Signature

Date

Please send with this form with a cheque for the full amount (payable to F.I.E.D.) to the Company Secretary,
at the address above, or by bank transfer to:

Account Name: Fieldfare International Ecological Development plc
Account No: 70594601

Account Type:  Current

Bank: Barclays, PO Box 5515, Newbury, Berks, RG14 5YF
Bank Code: 20-59-14

SWIFT: BARCGB22



